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1 SK Finance Limited INE124N07564 PP-MLD [ICRAJA 03-Nov-21 ICRA Limited PP-MLD [ICRAJA+ ICRA Limited 03-Mar-22 PPMLD - SK Finance - signed.pdf
(Stable) (Stable)
2 E}nﬁéégfra Engineering INE926X07017 | [ICRAJA+(Positive) | 13-Dec-21 ICRA Limited [ICRAJAA-(stable) | ICRA Limited 22-Apr-22 ICRA-Credit Rating Report- HGIEL22422.pdf
Ramasigns Industries CARE B+; Stable CARE B; Stable CARE Ratings
3 . & INE650D08013 (Single B Plus; 11-Mar-21 |CARE Ratings Limited (Single B; . & 02-Jun-22 Rating letter Ramasigns Industries Limited.pdf
Limited Limited
Outlook:Stable) Outlook:Stable)
INE101Q07961
INE101Q07979
- . INE101Q07987 | CARE BBB+; Stable CARE A-; Stable . .
. . . . . . -
4 mtii‘:dmw Mini Financiers | |\ r101007995 | (Single BBB Plus; | 26-Jul-21 | CARE Ratings Limited | (Single A minus; CA'EiEnFi{::c'j”gs 01-Jul-22 Muthoott 4g—§/|alrnel RFai:;’ncE::S Liited.odf
INE101Q07AA1 Outlook:Stable) Outlook:Stable) B
INE101Q08159
INE101Q08167
INE101Q07AB9
INE101Q07AC7 . _
5 [Muthoottu Mini Financiers | INE101Q07ADS Cé?nE FeBBB;éS;IaUZ'.e 12-Noval | CARE Ratings Limited é’?nREIeAA’ ::;2': CARE Ratings OLul2 Care Rating Ltd -
Limited INE101QQ7AE3 | °"8° ° Stable] & o Stable) Limited Muthoottu Mini_Financiers_Limited.pdf
INE101Q07AFO utoot: utook:
INE101Q07AG8
INE101QO7AH6
INEL01QO7AI4 . ,
Muthoottu Mini Financiers | INE101Q07AJ2 | CARE BBBH; Stable o CARE A-; Stable |\ e patings Care Rating Ltd -
6 . (Single BBB Plus; 08-Mar-22 |CARE Ratings Limited| (Single A minus; o 01-Jul-22 . - .
Limited INE101Q07AKO Outlook:Stable) Outlook:Stable) Limited Muthoottu Mini_Financiers Limited.pdf
INE101QO7AL8 ’ ’
INE101Q07AM6
IX;AEK/?ZID'\I:I/AZS Infomerics IVR A/ Stable/IVR Infomerics
7 Marwadl .Shfares*& INE138108018 with Stable 09-Aug-21 VaIl.Jatlon. and Al (IVR A with VaIl.Jatloq and 02-Aug-22 Change-in-rating-Marwadi-Shares-
Finance Limited Rating Private Stable outlook; Rating Private 02Aug22.pdf
Outlook; IVR A o L
Limited IVR A One) Limited
Two Plus)
. . Acuite Ratings & . . . A
. - INE583D07240 . Acuite Ratings & ACUITE A; Credit rating - Ugro Capital Limited
8 Ugro Capital Limited INES83D07257 ACUITE A+; Stable | 04-Mar-22 Research Limited Stable: Research 21-Dec-22 211222 odf

Limited



https://mitconcredentia.in/assets/doc/PPMLD-SK-Finance-signed.pdf
https://mitconcredentia.in/assets/doc/ICRA-Credit-Rating-Report-HGIEL22422.pdf
https://mitconcredentia.in/assets/doc/Rating-letter-Ramasigns-Industries-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Change-in-rating-Marwadi-Shares-02Aug22.pdf
https://mitconcredentia.in/assets/doc/Change-in-rating-Marwadi-Shares-02Aug22.pdf
https://mitconcredentia.in/assets/doc/Credit-rating-Ugro-Capital-Limited-211222.pdf
https://mitconcredentia.in/assets/doc/Credit-rating-Ugro-Capital-Limited-211222.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entit ISIN i i i i i i .
y Crefjlt Datt.e of Credit Rating Cre'dlt Credit Rating Date of Review Rating Agency
Rating Rating Agency Rating Agency
. . . |Acuite Ratings & N s
9 |ugro capital Limited INES83D07273 | Acuite PP-MLD A+ | 19-May-22 | ~cuiteRatings& | PP-MLD ACUITE A; Research 21-Dec-22 Credit rating.- Ugro Capital Limited
Research Limited Stable; Limited 211222 .pdf
. . . Acuite Ratings & N s
10 |Ugro Capital Limited INESS3D07281 | ACUITE A+; Stable | 11-Jul-22 | /cuiteRatings& ACUITE A; Research 21-Dec-22 Credit rating.- Ligro Capital Limited
Research Limited Stable; Limited 211222 .pdf
Acuite Ratings &
Acuite Rati & PP-MLD ACUITE A; Credit rating - U Capital Limited
11 |Ugro Capital Limited INES83D07273 | Acuite PP-MLD A+ | 22-Aug-22 curte Ratings Research 21-Dec-22 reCITaling - ~aro ~apia’ Lmre
Research Limited Stable; o 211222.pdf
Limited
Acuite Ratings &
Acuite Ratings & PP-MLD ACUITE A; Credit rating - Ugro Capital Limited
12 |Ugro Capital Limited INES83D07273 | Acuite PP-MLD A+ | 22-Sep-22 uite Rating Research 21-Dec-22 fL.ratng - ~Aro ~apial Liml
Research Limited Stable; o 211222 .pdf
Limited
Shrem Infra Structure INE391V07075 PP-MLD [ICRA]JAA L. PP-MLD [ICRA]JAA L. i
13 25-Feb-22 ICRA Limited ICRA Limited 02-Mar-23 Rating letter Shrem Infra Structure Pvt Ltd.pdf
Private Limited* INE391V07067 (Stable) (Stable) & D
. PP-MLD [ICRA]JA+ PP-MLD [ICRAJA+ Credit Rating Letter - SK Fi Limited
14 |SK Finance Limited INE124N07564 [ICRA] 03-Mar-22 ICRA Limited [ICRA] ICRA Limited 06-Mar-23 reCiRaling Letter - St rinance Jimee
(Stable) (Stable) 2023.pdf
PP-MLD [ICRA]A+ PP-MLD [ICRA]A+ Press Release SK Fi Limited
15 |SK Finance Limiteds INE124N07564 [ICRA] 06-Mar-23 ICRA Limited [ICRA] ICRA Limited 21-Mar-23 (655 £E1ease 50 tiNANCe LMl
(Stable) (Stable) 21 March 2023.pdf
INES83D07240 ACUITE A; Acuite Ratings & | PP-MLD ACUITE A; |/\CUite Ratings & Ugro Capital Limited - Press Release March
16  |Ugro Capital Limited® INE583D07257 ctabla 21Dec22 | ST mg_te y bt Research 27-Mar-23 £ro-ap P —p
; mi ; . .p
INE583D07265 ’ ! Limited
. . Acuite Ratings & . -
. L PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
17 |Ugro Capital Limited INE583D07182 29-Nov-21 o Research 27-Mar-23
Stable; Research Limited Stable; o 27 March 2023.pdf
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
18  |Ugro Capital Limitedt INE583D07273 21-Dec-22 uite Rating Research 27-Mar-23 £ro ~apita LMl ress
Stable; Research Limited Stable; o 27 March 2023.pdf
Limited
ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Acuite Ratings & Ugro Capital Limited - Press Release
19  |Ugro Capital Limitedt INE583D07281 ’ 21-Dec-22 i ’ R h 27-Mar-23 -
gro Lapital Limite Stable; ec Research Limited Stable; esearc ar 27 March 2023.pdf
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Acuite Rati &
Pride Properties Private ACUITE B; Stable Acuite Ratings & ACUITE D; curte Ratings Pride Properties Pvt. Ltd. Press Release Rating
20 . INEOL9G07010 . 16-Sep-22 o Research 03-Apr-23 .
Limited" (Assigned) Research Limited Downgraded Limited revision 03 Apr 2023.pdf
Provincial Finance and INEOL6807039 ACUITE Acuite Ratings & PP-MLD Acuite Ratings Provincial Finance & Leasing Co. Pvt. Ltd.
21 |Leasing Co Private INEOL6807013 PP-MLD 23-Sep-22 Research L'mg'ted ACUITE BBB-; & Research 04-Apr-23 Press Release Rating Revision 04 Apr
imi
Limited# INEOL6807021 BB+ ; Stable Stable; Upgraded Limited 2023.pdf
ICRA]AA- (Stable); . H.G. Infra Engineering Limited - 25 April
22 |H. G. Infra Engineering Ltd® | INE926X07017 | [ICRAJAA-(stable) | 22-Apr-22 ICRA Limited [ICRAIAA- 5 IcRA Limited 25-Apr-23 Eineenng ~imi bri
reaffirmed 2023.pdf
INEOL6807013
INEOL6807021
- . . PP-MLD | ACUITE |Acuite Ratings & o .
23 Provincial Finance and INEOL6807039 PP-MLD | ACUITE 04-Apr-23 Acuite Ratings & BBB- | Stable | Research 28-Apr-23 Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
Leasing Co Private Limited® INEOL6807047 BBB- | Stable; P Research Limited . . P Release-Rating-Revision-28-Apr-2023.pdf
Reaffirmed Limited
INEOL6807054
INEOL6807062
INEOL6807013
INEOL6807021 PP-MLD | ACUITE PP-MLD | ACUITE |Acuite Ratings &
Provincial Finance and INEOL6807039 Acuite Ratings & Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
24 vinciat Finance and BBB- | Stable | | 28-Apr-23 utte Rating BBB- | Stable | Research 10-May-23 VINCILng ~CaSINE—0-TY
Leasing Co Private LimitedY INEOL6807047 . Research Limited . o Release-Rating-Revision-10-May-2023.pdf
Reaffirmed Reaffirmed Limited
INEOL6807054
INEOL6807062
Shrem Infra Structure INE391V07075 | PP-MLD [ICRAJAA CARE PP-MLD AA; | CARE Ratings shrem_Infra_Structure Private Limited
25 . . 25-Feb-22 ICRA Limited ! . & 19-May-23 Press Release Change in Rating 19 05
Private Limited® INE391V07067 (Stable) Stable Limited
2023.pdf
INEOL6807013
INEOL6807021
Provincial Finance and INEOLE8O7039 | oo \ip | AcuITE PP-MLD | ACUITE | Acuite Ratings
26 |Leasing Co. Private INEOL6807047 BBB- | Stable | 28-Apr-23 Acuite Ratings & BBB- | Stable | & 19-Mav-23 Provincial-Finance-&-Leasing-Co-Pvt-LtdPress-
Limite§5 ’ INEOL6807054 Reaffirmed P Research Limited Reaffirmed Research Y Release-Rating-Revision-19-May2023.pdf
INEOL6807062 Limited
INEOL6807070

INEOL6808011
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Acuite Rati
Provincial Finance and o PP-MLD | ACUITE | "CU"€ "atings _ o _
27 |Leasing Co Private INE124NO7598 ACUITE PP-MLD 93-Mav-23 Acuite Ratings & AA- | Stable | & 93-Mav-23 SK Finance Limited Press Release Ratin
. & AA- | Stable 4 Research Limited ] Research 4 g Revision 23 May 2023.pdf
Limited* Reaffirmed o
Limited
INE391V07075 . o
Shrem Infra Structure PP-MLD [ICRA]JAA . PP-MLD [ICRA]JAA . Shrem Infra Structure Private Limited Press
28 ) . INE391V07067 25-Feb-22 ICRA Limited . ICRA Limited 23-Jun-23 - -
Private Limited ¢ (Stable) (Negative) Release Change in rating 23-06-2023.pdf
INE391V07026
INEO8XPO7076
Akara Capital Advisors ICRA]BBB (Stable); . Akara Capital Advisors Private Limited Pres
g9 |HKaratapitaiAdvi INEO8XPO7050 | [ICRAJBBB (Stable) | 05-Apr-23 ICRA Limited [ICRAIBBB ( % | \cRA Limited 04-Jul-23 ol visols rTivate Limi
Private Limited ¥ reaffirmed s Release _Change in Rating 04-07-2023
INEO8XP07084
INES83D07240 PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro Capital Limited Press Release Rating
30 |Ugro Capital Limited ™ INE583D07257 " | 27-Mar-23 i R h 06-Jul-23
gro Lapital Limite Stable; ar Research Limited Stable; Reaffirmed gse.arc ! Revision 06-July-2023
INE583D07265 Limited
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro Capital Limited Press Release Rating
31 |Ugro Capital Limited™ INE583D07182 " | 27-Mar-23 ! Research 06-Jul-23
& P! m Stable; Research Limited Stable; Reaffirmed o ! Revision 06-July-2023
Limited
Acuite Ratings &
. L PP-MLD ACUITE A; Acuite Ratings & ACUITE A; u! 'ng Ugro Capital Limited Press Release Rating
32 |Ugro Capital Limited™ INE583D07273 27-Mar-23 o . Research 06-Jul-23 .
Stable; Research Limited Stable; Reaffirmed o Revision 06-July-2023
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Ugro Capital Limited Press Release Ratin
33 |Ugro Capital Limited™ INE583D07281 27-Mar-23 | [cUitenating . Research 06-Jul-23 £ro ~apita’ “IMIeq _tress N&
Stable; Research Limited Stable; Reaffirmed Limited Revision 06-July-2023
INE101Q07979
INE101Q07987
- . 0100798 CARE A-; Stable . . A . o
Muthoottu Mini Financiers INE101Q07995 . ] CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
34 . (Single A minus; 01-Jul-22 . . . 07-Jul-23 B .
Limited * INE101Q07AAL Outlook:Stable) Limited Reaffirmed Limited Release Rating Revision 07-July-2023
INE101Q08159 '

INE101Q08167
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INE101Q07AC7
Muthoottu Mini Financiers INE101Q07ADS CARE A-; Stable CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press
35 . INE101QO7AE3 (Single A minus; 01-Jul-22 . & ! ! . & 07-Jul-23 B .
Limited? Limited Reaffirmed Limited Release Rating Revision 07-July-2023
INELI01QO7AFO Outlook:Stable)
INE101Q07AGS8
INE101QO7AH6
INE101QO07Al4
o . Q CARE A-; Stable . . R . .
Muthoottu Mini Financiers INE101Q07AJ2 . . CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
36 . (Single A minus; 01-Jul-22 . . . 07-Jul-23 B .
Limited? INE101Q07AKO Outlook:Stable) Limited Reaffirmed Limited Release Rating Revision 07-July-2023
INE101QO7AL8 ’
INE101Q07AM6
Ramasigns Industries Limited CARE B; Stable CARE Ratings CARE A-; Stable; CARE Ratings Ramasigns-Industries-Limited-Press-Release
37 g INE650D08013 (Single B; 02-Jul-22 = nating ’ i - nating 11-Jul-23 e -
& Limited Reaffirmed Limited Rating-Revision-11-July-2023
Outlook:Stable)
INE051307986
INE051307978
INE051307994 Chemmanur-Credits-and-Investments
Chemmanur Credits and INEO51307AA0 CRISIL Ratings CRISIL BBB-/Stable; | CRISIL Ratings L B B
38 . CRISIL BBB-/Stable | 25-Aug-22 o . o 20-Jul-23 Limited-Press-Release-Change-in-rating-20-07-
Investments Limited ¢ INEO51307AB8 Limited Reaffirmed Limited 2023
INEO51307AC6
INEO51307AD4
INEO51307AE2
INEO8XPO7076
Akara Capital Advisors ICRA]BBB (Stable); ICRA]BBB (Stable); o Akara-Capital-Advisors-Private-Limited-Press-
3g |Hraratapraiadv INEOSXPO7050 | [/CRAIBBE 51 oaul23 ICRA Limited [ICRAIBEB (Stable); | | 2r | imited 10-Aug-23 ra--apltatACVIsors-rivate-mi
Private Limited reaffirmed reaffirmed Release-Change-in rating-10-08-2023
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R i Industries Limited CARE B; Stable; CARE Rati CARE Rati i R L.
4o |hamasignsindustries HMited| -\ k65008013 e 1 119023 atnes CARE B-; Stable atnes 22-Aug-23 Ramasigns-Industries-Limited-22-8-2023
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