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1 SK Finance Limited INE124N07564 PP-MLD [ICRAJA 03-Nov-21 ICRA Limited PP-MLD [ICRAJA+ ICRA Limited 03-Mar-22 PPMLD - SK Finance - signed.pdf
(Stable) (Stable)
2 E}nﬁéégfra Engineering INE926X07017 | [ICRAJA+(Positive) | 13-Dec-21 ICRA Limited [ICRAJAA-(stable) | ICRA Limited 22-Apr-22 ICRA-Credit Rating Report- HGIEL22422.pdf
Ramasigns Industries CARE B+; Stable CARE B; Stable CARE Ratings
3 . & INE650D08013 (Single B Plus; 11-Mar-21 |CARE Ratings Limited (Single B; . & 02-Jun-22 Rating letter Ramasigns Industries Limited.pdf
Limited Limited
Outlook:Stable) Outlook:Stable)
INE101Q07961
INE101Q07979
- . INE101Q07987 | CARE BBB+; Stable CARE A-; Stable . .
. . . . . . -
4 mtii‘:dmw Mini Financiers | |\ r101007995 | (Single BBB Plus; | 26-Jul-21 | CARE Ratings Limited | (Single A minus; CA'EiEnFi{::c'j”gs 01-Jul-22 Muthoott 4g—§/|alrnel RFai:;’ncE::S Liited.odf
INE101Q07AA1 Outlook:Stable) Outlook:Stable) B
INE101Q08159
INE101Q08167
INE101Q07AB9
INE101Q07AC7 . _
5 [Muthoottu Mini Financiers | INE101Q07ADS Cé?nE FeBBB;éS;IaUZ'.e 12-Noval | CARE Ratings Limited é’?nREIeAA’ ::;2': CARE Ratings OLul2 Care Rating Ltd -
Limited INE101QQ7AE3 | °"8° ° Stable] & o Stable) Limited Muthoottu Mini_Financiers_Limited.pdf
INE101Q07AFO utoot: utook:
INE101Q07AG8
INE101QO7AH6
INEL01QO7AI4 . ,
Muthoottu Mini Financiers | INE101Q07AJ2 | CARE BBBH; Stable o CARE A-; Stable |\ e patings Care Rating Ltd -
6 . (Single BBB Plus; 08-Mar-22 |CARE Ratings Limited| (Single A minus; o 01-Jul-22 . - .
Limited INE101Q07AKO Outlook:Stable) Outlook:Stable) Limited Muthoottu Mini_Financiers Limited.pdf
INE101QO7AL8 ’ ’
INE101Q07AM6
IX;AEK/?ZID'\I:I/AZS Infomerics IVR A/ Stable/IVR Infomerics
7 Marwadl .Shfares*& INE138108018 with Stable 09-Aug-21 VaIl.Jatlon. and Al (IVR A with VaIl.Jatloq and 02-Aug-22 Change-in-rating-Marwadi-Shares-
Finance Limited Rating Private Stable outlook; Rating Private 02Aug22.pdf
Outlook; IVR A o L
Limited IVR A One) Limited
Two Plus)
. . Acuite Ratings & . . . A
. - INE583D07240 . Acuite Ratings & ACUITE A; Credit rating - Ugro Capital Limited
8 Ugro Capital Limited INES83D07257 ACUITE A+; Stable | 04-Mar-22 Research Limited Stable: RLei:Tfii;zh 21-Dec-22 211222 odf
. . Acuite Ratings & . . . .
-MLD EA; - L
9 |Ugro Capital Limited INES83D07273 | Acuite PP-MLD A+ | 19-May-22 |/ cuiteRatings & 1 PR-MIDACUITEA; -0, correh 21-Dec-22 Credit rating - Ugra Capital Limited

Research Limited

Stable;

Limited

211222 .pdf



https://mitconcredentia.in/assets/doc/PPMLD-SK-Finance-signed.pdf
https://mitconcredentia.in/assets/doc/ICRA-Credit-Rating-Report-HGIEL22422.pdf
https://mitconcredentia.in/assets/doc/Rating-letter-Ramasigns-Industries-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Care-Rating-Ltd-Muthoottu-Mini-Financiers-Limited.pdf
https://mitconcredentia.in/assets/doc/Change-in-rating-Marwadi-Shares-02Aug22.pdf
https://mitconcredentia.in/assets/doc/Change-in-rating-Marwadi-Shares-02Aug22.pdf
https://mitconcredentia.in/assets/doc/Credit-rating-Ugro-Capital-Limited-211222.pdf
https://mitconcredentia.in/assets/doc/Credit-rating-Ugro-Capital-Limited-211222.pdf
https://mitconcredentia.in/assets/doc/Credit-rating-Ugro-Capital-Limited-211222.pdf
https://mitconcredentia.in/assets/doc/Credit-rating-Ugro-Capital-Limited-211222.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . -
: q . Date of Review Rating Agency
Rating Rating Agency Rating Agency
. . . Acuite Ratings & N s
10 |Ugro Capital Limited INESS3D07281 | ACUITE A+; Stable | 11-Jul-22 | AcuiteRatings& ACUITE A; Research 21-Dec-22 Credit rating.- Lgro Capital Limited
Research Limited Stable; Limited 211222 .pdf
. . Acuite Ratings & . . . .
. . . Acuite Ratings & PP-MLD ACUITE A; Credit rating - Ugro Capital Limited
11 |Ugro Capital Limited INE583D07273 | Acuite PP-MLD A+ | 22-Aug-22 o Research 21-Dec-22
Research Limited Stable; o 211222 .pdf
Limited
Acuite Ratings &
Acuite Ratings & PP-MLD ACUITE A; Credit rating - Ugro Capital Limited
12 |Ugro Capital Limited INES83D07273 | Acuite PP-MLD A+ | 22-Sep-22 uite Rating Research 21-Dec-22 L rating - 2870 ~apital LMl
Research Limited Stable; o 211222 .pdf
Limited
Shrem Infra Structure INE391V07075 PP-MLD [ICRA]JAA L PP-MLD [ICRA]JAA L .
13 25-Feb-22 ICRA Limited ICRA Limited 02-Mar-23 Rating letter Shrem Infra Structure Pvt Ltd.pdf
Private Limited” INE391V07067 (Stable) m (Stable) m ng HCture TV Lie.D
N PP-MLD [ICRA]A+ L. PP-MLD [ICRA]A+ L. Credit Rating Letter - SK Fi Limited
14 |SK Finance Limited INE124N07564 [ICRA] 03-Mar-22 ICRA Limited [ICRA] ICRA Limited 06-Mar-23 reciRaling Letter - >t rinance Jimee
(Stable) (Stable) 2023.pdf
PP-MLD [ICRA]A+ PP-MLD [ICRA]JA+ Press Release SK Finance Limited
15 |SK Finance Limited® INE124N07564 [ ] 06-Mar-23 ICRA Limited [ ] ICRA Limited 21-Mar-23 I il
(Stable) (Stable) 21 March 2023.pdf
INES83D07240 ACUITE A; Acuite Ratings & | PP-MLD ACUITE A; |/\CUite Ratings & Ugro Capital Limited - Press Release March
16 |Ugro Capital Limited® INE583D07257 ctablo 21Dec22 | ST mg_te y bt Research 27-Mar-23 £ro-ap P —p
; imi ; , .p
INE583D07265 ’ ! Limited
. . Acuite Ratings & . -
. L PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
17 |Ugro Capital Limited INE583D07182 29-Nov-21 o Research 27-Mar-23
Stable; Research Limited Stable; o 27 March 2023.pdf
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
18  |Ugro Capital Limitedt INE583D07273 21-Dec-22 uite rating Research 27-Mar-23 £ro ~apita LMl ress
Stable; Research Limited Stable; o 27 March 2023.pdf
Limited
Acuite Ratings &
ACUITE A, Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
19 |Ugro Capital Limited® INE583D07281 ’ 21-Dec-22 ’ R h 27-Mar-23
gro Lapital Limite Stable; ec Research Limited Stable; e'se.arc ar 27 March 2023.pdf
Limited
Pride Properties Private ACUITE B; Stable Acuite Ratings & ACUITE D; Acuite Ratings & Pride Properties Pvt. Ltd. Press Release Rating
20 INEOL9G07010 ! 16-Sep-22 ’ R h 03-Apr-23 -
Limited" (Assigned) P Research Limited Downgraded L?rS:ii;z P revision 03 Apr 2023.pdf
Provincial Finance and INEOL6807039 ACUITE Acuite Ratings & PP-MLD Acuite Ratings Provincial Finance & Leasing Co. Pvt. Ltd.
21 |Leasing Co Private INEOL6807013 PP-MLD 23-Sep-22 Research Limgited ACUITE BBB-; & Research 04-Apr-23 Press Release Rating Revision 04 Apr
Limited# INEOL6807021 BB+ ; Stable Stable; Upgraded Limited 2023.pdf
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ICRA]AA- (Stable); . H.G. Infra Engi ing Limited - 25 April
22 |H.G. Infra Engineering Ltd® | INE926X07017 | [ICRAJAA-(stable) | 22-Apr-22 ICRA Limited [ICRAJAA- (Stable); | o x| imited 25-Apr-23 nira tNeineenng Uimpe ol
reaffirmed 2023.pdf
INEOL6807013
INEOL6807021 PP-MLD | ACUITE |Acuite Ratings &
Provincial Finance and INEOL6807039 PP-MLD | ACUITE Acuite Ratings & & Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
23 . . L 04-Apr-23 o BBB- | Stable | Research 28-Apr-23 ) .
Leasing Co Private Limited® INEOL6807047 BBB- | Stable; Research Limited . . Release-Rating-Revision-28-Apr-2023.pdf
Reaffirmed Limited
INEOL6807054
INEOL6807062
INEOL6807013
INEOL6807021
N PP-MLD | ACUITE . . PP-MLD | ACUITE |Acuite Ratings & - . .
Provincial Finance and INEOL6807039 Acuite Ratings & Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
24 . . . BBB- | Stable | 28-Apr-23 o BBB- | Stable | Research 10-May-23 B .
Leasing Co Private Limited INEOL6807047 . Research Limited . . Release-Rating-Revision-10-May-2023.pdf
Reaffirmed Reaffirmed Limited
INEOL6807054
INEOL6807062
Shrem Infra Structure Private Limited
Shrem Infra Structure INE391V07075 | PP-MLD [ICRAJAA . CARE PP-MLD AA; | CARE Ratings HCHILE HIVARE LI
25 . . 25-Feb-22 ICRA Limited . 19-May-23 Press Release Change in Rating 19 05
Private Limited® INE391V07067 (Stable) Stable Limited
2023.pdf
INEOL6807013
INEOL6807021
INEOL6807039
Provincial Finance and PP-MLD | ACUITE PP-MLD | ACUITE |Acuite Ratings &
V,I 1t ) INEOL6807047 ! Acuite Ratings & ! u! & Provincial-Finance-&-Leasing-Co-Pvt-LtdPress-
26 |Leasing Co. Private BBB- | Stable | 28-Apr-23 o BBB- | Stable | Research 19-May-23 B .
. INEOL6807054 . Research Limited . o Release-Rating-Revision-19-May2023.pdf
Limited® Reaffirmed Reaffirmed Limited
INEOL6807062
INEOL6807070
INEOL6808011
Provincial Finance and ACUITE PP-MLD Acuite Ratings & PP-MLD | ACUITE | Acuite Ratings & SK Finance Limited Press Release Ratin
27 |Leasing Co Private INE124N07598 23-May-23 . g AA- | Stable | Research 23-May-23 .
. AA- | Stable Research Limited . o g Revision 23 May 2023.pdf
Limited* Reaffirmed Limited
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INE391V07075
Shrem Infra Structure PP-MLD [ICRA]JAA o PP-MLD [ICRA]JAA L Shrem Infra Structure Private Limited Press
28 Private Limited ¢ INE391V07067 (Stable) 25-Feb-22 ICRA Limited (Negative) ICRA Limited 23-Jun-23 Release Change in rating 23-06-2023.pdf
INE391V07026 & & '8 -
Akara Capital Advisors INEO8XP07076 [ICRA]IBBB (Stable); Akara Capital Advisors Private Limited Pres
29 . -p . INEO8XPO7050 [ICRA]BBB (Stable) | 05-Apr-23 ICRA Limited . ! ICRA Limited 04-Jul-23 B - -
Private Limited ¥ reaffirmed s Release Change in Rating 04-07-2023
INEO8XP07084
INE583D07240 Acuite Rati &
. Lo PP-MLD ACUITE A; Acuite Ratings & ACUITE A; culte Ratings Ugro Capital Limited Press Release Rating
30 Ugro Capital Limited ™ INES83D07257 Stable; 27-Mar-23 Research Limited Stable; Reaffirmed Research 06-Jul-23 Revision 06-July-2023
INE583D07265 ! ! Limited Y
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro_Capital Limited Press Release Ratin
31 |Ugro Capital Limited™ INE583D07182 ' | 27-Mar-23 ne N Research 06-Jul-23 £ro_Lapia’_-im g
Stable; Research Limited Stable; Reaffirmed o Revision 06-July-2023
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Ugro Capital Limited Press Release Rating
32 U Capital Limited™ INE583D07273 27-Mar-23 R h 06-Jul-23
gro Lapital Limite Stable; ar Research Limited Stable; Reaffirmed gse'arc ! Revision 06-July-2023
Limited
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro Capital Limited Press Release Rating
33 |Ugro Capital Limited™ INE583D07281 " | 27-Mar-23 ! R h 06-Jul-23
gro Lapital Limite Stable; ar Research Limited Stable; Reaffirmed ése.arc ! Revision 06-July-2023
Limited
INE101Q07979
INE101Q07987
N . Q CARE A-; Stable . . T ) -
Muthoottu Mini Financiers INE101Q07995 . . CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
34 . (Single A minus; 01-Jul-22 . . . 07-Jul-23 ) .
Limited * INE101Q07AA1 Outlook:Stable) Limited Reaffirmed Limited Release Rating Revision 07-July-2023
INE101Q08159 utook:
INE101Q08167
INE101Q07AC7
Muthoottu Mini Financiers i CARE A-; Stable CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press
3 Limited A INE101QO7AE3 | (Single Aminus; | 01-Jul-22 Limited ¢ Reaff',rmed ’ Limited ¢ 07-Jul-23 Release Rating Revision 07-July-2023
imi imi i imi ati vision 07-July-
INELO1QO7AFO | Outlook:Stable) = Y
INE101Q07AG8
INEL101QO07AH6
E101
R . INE101Q07AI4 CARE A-; Stable . . - . -
36 Muthoottu Mini Financiers INE101Q07AJ2 (Single A minus; 01-Jul-22 CARE Ratings CARE A-; Stable; CARE Ratings 07-Jul-23 Muthoottu Mini_Financiers Limited Press-
Limited? INE101Q07AKO g ¢ Limited Reaffirmed Limited Release Rating Revision 07-July-2023
Outlook:Stable)
INE101QO7AL8

INE101Q07AM6
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CARE B; Stabl
. . o . able CARE Ratings CARE A-; Stable; CARE Ratings Ramasigns-Industries-Limited-Press-Release-
37 |Ramasigns Industries Limited 2| INE650D08013 (Single B; 02-Jul-22 Limited Reaffirmed Limited 11-Jul-23 Rating-Revision-11-Julv-2023
Outlook:Stable) Raling v
INEO51307986
INE051307978
INE051307994 Chemmanur-Credits-and-Investments
33 Chemmanur Credits and INE0O51307AA0 CRISIL BBB-/Stable | 25-Aug-22 CRISIL Ratings CRISIL BBB-/Stable; CRISIL Ratings 20-Jul-23 Limited-Press-Release-Change-in-rating-20-07
Investments Limited ¢ INEO51307ABS & Limited Reaffirmed Limited o3 . &
INEO51307AC6 I
INEO51307AD4
INEO51307AE2
INEO8XPQO7076
Akara Capital Advisors ICRA]BBB (Stable); ICRA]BBB (Stable); L Akara-Capital-Advisors-Private-Limited-Press-
3g |Hraratapraiadv INE08XP07050 | ['CRAJBBB ( 51 oaul23 ICRA Limited [ICRAIBBB (Stable); | | 2 |imited 10-Aug-23 DitaACVIsors-Trvate-~iml
Private Limited reaffirmed reaffirmed Release-Change-in rating-10-08-2023
INEO8XPO7084
CARE B; Stable; CARE Ratings CARE Ratings . . .
40 |Ramasigns Industries Limited ¥| INE650D08013 ' 11-Jul-23 . g CARE B-; Stable . g 22-Aug-23 Ramasigns-Industries-Limited-22-8-2023
Reaffirmed Limited Limited
INEOL6807013
INEOL6807021
Alpha Alt tives Fi ial
Se?viies :r:C:t:i?mil:eadnCIa INEOL6807039 PP-MLD | ACUITE
41 |(Formarly known as Provincial INEOL6807047 BBB- | Stable | 19-Mav-23 Acuite Ratings & CARE PP-MLD BBB; CARE Ratings 08-Sen-23 Alpha-Alternatives-Financial-Services-Pvt-Ltd-
w vinci - - - -Sep-
. y . . INEOL6807054 . y Research Limited Stable Limited P Press-Release-Rating-Revision-08-09-2023
Finance and Leasing Co Private Reaffirmed
e INEOL6807062
Limietd) hv
INEOL6807070
INEOL6808011
2 Nirman Bang Securities Private INEGS1R08026 CRISIL PPMLD A-r 05-Jan-23 CRISIL Ratings CRISIL PPMLD A-/ CARE Ratings 08-Sep-23 Nirmal-Bang-Securities-Private-Limited-Press-
Limited v /Stable Limited Stable (Reaffirmed) Limited P Release-Rating-Revision-08-09-2023
Nirman Bang Securities Private CRISIL Ratings CRISIL A-/ Stable CARE Ratings Nirmal-Bang-Securities-Private-Limited-Press-
43 & INE681R08034 | CRISIL A-/Stable | 07-Jul-23 & / & 08-Sep-23 &

Limited v

Limited

(Reaffirmed)

Limited

Release-Rating-Revision-08-09-2023
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PP-MLD [ICRA]A+ PP-MLD[ICRA]AA- SK-Fi -Limited-P -Rel -Ch -in-
44 |SK Finance Limited ® INE124N07564 [ICRA] 21-Mar-23 | ICRA Limited [ICRA] ICRA Limited 21-Sep-23 inance--imitec. ress-netease-LNange-n-
(Stable) (Stable) Rating-21-09-2023
PP-MLD[ICRA]AA- CRISIL PPMLD A+ CRISIL Rati SK-Fi -Limited-P -Rel -Ch -in-
45 |SK Finance Limited ¢ INE124N07564 [ICRA] 21-Sep-23 |  ICRA Limited , - natings 25-Sep-23 inance--imitec.ress-neteaseLNangein-
(Stable) (Reaffirmed) Limited Rating-25-09-2023
. . CARE Ratings CARE Ratings Ramasigns-Industries-Limited-Press-Release-
46  |Ramasigns Industries Limited * | INE650D08013 CARE B-; Stable 22-Aug-23 . CARE D . 05-Oct-23 B .
Limited Limited Rating-Revision-05-10-2023
INEOL6807013
INEOL6807021
INEOL6807039
Alpha Alternatives Financial INEOLE807047
Services Private Limited . PP-MLD | ACUITE |Acuite Ratings & . . . .
. INEOL6807054 | CARE PP-MLD BBB; CARE Ratings Alpha-Alternatives-Financial-Services-Pvt-Ltd-
47  |(Formarly known as Provincial 08-Sep-23 . BBB- | Stable | Research 08-Nov-23 - .
. . . INEOL6807062 Stable Limited . o Press-Release-Rating-Revision-08-Nov-2023
Finance and Leasing Co Private Reaffirmed Limited
e INEOL6807070
Limietd) ¥
INEOL6808011
INEOL6807088
INEOL6808029
Alpha Al ives Fi ial
Se?viiest:rricztgiismiI:eadnCIa INEOL6807039 PP-MLD | ACUITE
48 (Formarl Known as INEOL6807054 BBB | Stable | 08-Nov-23 Acuite Ratings & CARE PP-MLD BBB; CARE Ratings 0-Dec-23 Alpha-Alternatives-Financial-Services-Pvt-
. .y . INEOL6807104 . Research Limited Stable (Reaffirmed) Limited LtdPress-Release-Rating-Revision-20-Dec-2023
Provincial Finance and Reaffirmed
. . . INEOL6807096
Leasing Co Private Limietd) &
Shrem Infra Invest Private
Limited (Formerly known as INE391v07026 PP-MLD [ICRA]JAA [ICRAIBB+(Stable); Sh Infra_S Pri Limited P
49 | Zt - INE391V07067 (Negative) 23-Jun-23 ICRA Limited ISSUER NOT ICRA Limited 21-Dec-23 ";:‘Ie "erachtar:cw,rs R”t‘f:tezfgze zogss
iv i i -Dec-
rem intra Structu INE391V07075 & COOPERATING* & £€ 0 Tatng <
Private Limited) %
PP-MLD | ACUITE Acuite Ratings & | PP-MLD | ACUITE AA Acuite Ratings & SK-Fi Limited-P Rel
50 |SK Finance Limited = INE124N07598 |  AA- | Stable | | 23-May-23 ng : Research 28-Dec-23 -Hinance-Limited-Press-Release-
] Research Limited | | Stable | Reaffirmed o RatingRevision-28-12-2023
Reaffirmed Limited
Infomerics Infomerics
Marwadi Shares & Finance Valuation and IVR A Stable | Valuation and Marwadi-Shares-&-Finance-Ltd-Press-Release-
51 INE138108042 IVR A Stabl 30-Jun-23 29-Jan-24
Limited " avie un Rating Private Reaffirmed Rating Private an Rating-Revision-29-01-2024
Limited Limited
Infomerics Infomerics
52 I\{Iarwadi Shares & Finance INE138108059 IVR A Stable 11-Sep-23 ValljjatiorT and IVR A _Stable | VaIL.Jation_ and 99-Jan-24 Marwadi-ShaTres-&-F_ir?ance-Ltd-Press-ReIease-
Limited " INE138108067 Rating Private Assigned Rating Private Rating-Revision-29-01-2024
Limited Limited
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ICRA]AA- (Stable); L. . L. - _Engi ing-Limited- - -
53 |H. G. Infra Engineering Ltd.2 | INE926X07017 [ICRAJAA- (Stable) 25-Apr-23 ICRA Limited [ICRAJAA- (Positive) | ICRA Limited 02-Feb-24 HG-Infra-Engineering-limited-Press-Release
reaffirmed Rating-Revision-02-02-2024
Sh Infra | t Privat
Lir;?tt ) ';F:’rr:;';s knrxneas INE391V07026 | [ICRA]BB+(Stable); Shreminfras orivate.Limited.p
54 4 INE391V07067 ISSUER NOT 21-Dec-23 | ICRA Limited [ICRAJAA- (Stable) | ICRA Limited 13-Feb-24 rem-Infra-Structure-Private-Limited-Press-
Shrem Infra Structure Release-Change-in-rating-13-02-2024
. L INE391V07075 COOPERATING*
Private Limited) 9
CARE BEB; Stable CARE Ratings | CARE BBB; Stable | | CARE Ratings Crest-V Limited-Press-Rel
55 |Crest Ventures Limited € INES59D08016 | (Triple B; Outlook: | 21-Feb-23 + hating > * hating 20-Feb-24 rest-Ventures-Limited-Press-Release-
Limited Reaffirmed Limited Change-in-rating-20-02-2024
Stable)
Shrem Infra Invest Private
56 Limited (Formerly known as | INE391V07067 | CARE PP-MLD AA; 19-Mav-23 CARE Ratings CARE PP-MLD AA-; CARE Ratings 20-Feb-24 Shrem-Infra-Structure-Private-Limited-Press-
Shrem Infra Structure INE391V07075 Stable y Limited Stable (5) Limited Release-Change-in-rating-20-02-2024
Private Limited) €
Shrem Infra Invest Private INE391V07026
Limited (Formerly known as INE391V07109 CARE Ratings CARE Ratings Shrem-Infra-Structure-Private-Limited-Press-
57 CARE AA; Stable 19-May-23 . CARE AA-; Stable (# L 20-Feb-24 - B
Shrem Infra Structure INE391V07133 y Limited ) Limited Release-Change-in-rating-20-02-2024
Private Limited) € INE391V07125
INEO1CYO77G6
INEO1CYO77B7
INEO1CYO77H4
INEO1CYO77E1 ACUITE RATING ACUITE RATING
. L. INEO1CYO77F8 o, Acuité BBB- |Stable ICL-Fincorp-Limited-Press-Release-Rating-
58 |ICL Fincorp Limited P Acuité BBB-; Stable | 17-Oct-23 AND RESEARCH . AND RESEARCH 29-Feb-24 .
incorp Limi INEO1CY077)0 | W |Reaffirmed Revision-29-02-2024
LIMITED LIMITED
INEO1CYOQ7712
INEO1CYO77C5
INEO1CYO77K8
INEO1CY077D3
Sh Infra | t Privat INE391V07026
L'nrftr;]dr(]Fr:rr:Zrels knrclnvaneas INE391V07109 India Ratings and IND AA/Rating Watch | India Ratings Sh Infra-I Pri Limited-P
mi " | | - - - - - .
59 v IND AA/Stable | 14-Aug-23 & with Negative and Research 01-Mar-24 rem-Intra-Invest-Private-Limited-Press
Shrem Infra Structure INE391V07133 Research Pvt Ltd imolications Pyt Ltd Release-Change-in-rating-01-03-2024
Private Limited) ® INE391V07125 P
Shrem Infra Invest Private IND PP-MLD India Ratings
60 Limited (Formerly known as | INE391V07067 (55) IND PP-MLD 14-Aug-23 India Ratings and AA/Rating Watch with| and Researih 01-Mar-24 Shrem-Infra-Invest-Private-Limited-Press-
Shrem Infra Structure INE391V07075 (55) AA/Stable & Research Pvt Ltd . & o Release-Change-in-rating-01-03-2024
Negative Implications Pvt Ltd

Private Limited)
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INE583D07414
INES83D07430 India Ratings and IND A/Stable India Ratings Ugro-Capital-Limited-P Rel Rati
61 |Ugro Capital Limited ® INE583D07448 IND A/Stable | 08-Jan-24 B . and Research 07-Mar-24 gro-Capital-Limited-Press-Release-Rating-
Research Pvt Ltd (Affirmed) Revision-07-03-2024
INE583D07455 Pvt Ltd
INE583D07463
ACUITE RATING ACUITE RATING
gy |Varwadishares&Finance |\ 1a00g03q (ACUTEPP-MIDA- [0 \1or23 | AnDResearcH | TP MED T ACUITEA- 11 o peseaRcH | 08-Mar-24 Marwadi-Shares-and-Finance-Ltd-Press-
Limited 2 Stable (Reaffirmed) Stable | Reaffirmed Release-Rating-Revision-08-03-2024
LIMITED LIMITED
Nirman Bang Securities CRISIL PPMLD A- CRISIL Ratings CRISIL A-/Stable CRISIL Ratings Nirmal-Bang-Securities-Private-Limited-Press-
63 INE681R08026 08-Sep-23 13-Mar-24
Private Limited ° /Stable (Reaffirmed) P Limited (Reaffirmed) Limited Release-Rating-Revision-13-03-2024
Nirman Bang Securities CRISIL A-/Stable CRISIL Ratings CRISIL A-/Stable CRISIL Ratings Nirmal-Bang-Securities-Private-Limited-Press-
64 INE681R08034 08-Sep-23 13-Mar-24
Private Limited ° (Reaffirmed) P Limited (Reaffirmed) Limited ar Release-Rating-Revision-13-03-2024
Nirman Bang Securities CRISIL Ratings CRISIL A-/Stable CRISIL Ratings Nirmal-Bang-Securities-Private-Limited-Press-
65 INE681R08042 CRISIL A-/Stable 08-Sep-23 13-Mar-24
Private Limited ¢ / P Limited (Reaffirmed) Limited Release-Rating-Revision-13-03-2024
Nirman Bang Securities CRISIL Ratings CRISIL A-/Stable CRISIL Ratings Nirmal-Bang-Securities-Private-Limited-Press-
66 INE681R08059 CRISIL A-/Stable 27-Sep-23 13-Mar-24
Private Limited ¢ / P Limited (Reaffirmed) Limited Release-Rating-Revision-13-03-2024
Nirman Bang Securities CRISIL Ratings CRISIL A-/Stable CRISIL Ratings Nirmal-Bang-Securities-Private-Limited-Press-
67 INE681R08067 CRISIL A-/Stable 27-Sep-23 13-Mar-24
Private Limited ¢ / P Limited (Reaffirmed) Limited Release-Rating-Revision-13-03-2024
INE101Q07
- . 01007995 CARE A-; Stable . )
Muthoottu Mini Financiers INE101Q07AAL . ] CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu-Mini-Financiers-Limited-Press-
68 . (Single A minus; 07-Jul-23 . . . 04-Apr-24 - . -
Limited ™ INE101Q08159 Outlook:Stable) Limited Reaffirmed Limited Release-Rating-Revision-04-April-2024
INE101Q08167 '
INE101Q07AC7
INE101QO07AD5 CARE A-; Stable . .
Muthoottu Mini Financiers CARE Ratings CARE A-; Stable; CARE Ratings -Mini-Fi iers-Limited- -
%9 |Limited INEI01QO7AES |~ (Single A minus; | 07-Jul-23 Limited : Reaffirmed Limited : 04-Apr-24 M;::ac;tetquil: I ?Ziinsicfnrzi'?gﬁf zz)rztejs
INE1I01QO7AFO Outlook:Stable) .
INE101Q07AG8
INE101QO7AH6
INE101QO07AI4
o 01Q0 CARE A-; Stable . _
Muthoottu Mini Financiers INE101Q07AJ2 . . CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu-Mini-Financiers-Limited-Press-
70 . (Single A minus; 07-Jul-23 . . . 04-Apr-24 - . -
Limited ® INEL101Q07AKO Limited Reaffirmed Limited Release-Rating-Revision-04-April-2024
Outlook:Stable)
INE101Q07AL8
INE101Q07AM6
Muthoottu Mini Financiers CARE A Stable CARE Ratings CARE A-; Stable; CARE Ratings Muth Mini-Fi iers-Limited-P
71 INE101Q07AN4 | (Single AMinus; | 25-Oct-23 & ; ; & 04-Apr-24 uthoottu-Mini-Financiers-Limited-Press-

Limited ®

Outlook: Stable)

Limited

Reaffirmed

Limited

Release-Rating-Revision-04-April-2024
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Muthoottu Mini Financiers CARE A-; Stable CARE Ratings CARE A-; Stable; | CARE Ratings Muth Mini-Financiers-Limited-P
72 |4 INE101Q07A02 | (Single AMinus; | 29-Dec-23 = nating ’ i = nating 04-Apr-24 uthoottu-Mini-Financiers Limited Press.
Limited ® Limited Reaffirmed Limited Release-Rating-Revision-04-April-2024
Outlook: Stable)
Muthoottu Mini Financiers CARE A Stable CARE Ratings CARE A-; Stable; CARE Ratings Muth Mini-Fi iers-Limited-P
73 | INEI01Q07AP9 | (Single A Minus; | 13-Feb-24 © rating s >tane; © rating 04-Apr-24 uthootty-Mini-Financiers Limited Bress-
Limited ® Limited Reaffirmed Limited Release-Rating-Revision-04-April-2024
Outlook: Stable)
INEOL6807013
INEOL6807021
o INEOL6807039
Alpha Alternatives Fmanflal INEOL6807047 PP-MLD | ACUITE PP-MLD | ACUITE Acuite Ratings
) . o - ) ) - ui i
24 SFerwceIs Fl’(rlvate L|r;1|te.d " INEOL6807054 BBB. | Stable | 08-Nov-23 Acuite Ratings & BBB- | Stable | 2 Researchg 08-Apr-24 Alpha-Alternatives-Financial-Services-Limited-
(_ormery nown,as rov'r_m'a INEOL6807062 . Research Limited . . P Press-Release-Rating-Revision-08-April-2024
Finance and Leasing Co Private Reaffirmed Reaffirmed Limited
L INEOL6807070
Limietd)
INEOL6808011
INEOL6807088
INEOL6808029
CARE BBB; Stabl CARE Rati CARE BBB; Stabl CARE Rati - -Limited- - -Rating-
75 |Crest Ventures Limited ? INES59D08016 5 Stable | |5 Fep-2 - Tatngs ; Stable | RS | g7 jun-pq | CrestVentures-Limited-Press-Release-Rating
Reaffirmed Limited Reaffirmed Limited Revision-07-June-2024
INEOL6807039
INEOL6807054
Alpha Alternatives Financial INEOL6807104
Services Private Limited INEOL6807096 - ives-Fi ial- ices-
vices Frivate timi CARE PP-MLD BBB; CARE Ratings | CARE PP-MLD BBB+; | CARE Ratings Alpha-Alternatives-Financial-Services
76  |(Formerly known as INEOL6807112 Stable (Reaffirmed) 20-Dec-23 Limited Stable Limited 20-Jan-24 LimitedPress-Release-Rating-Revision-20-
Provincial Finance and INEOL6807120 June-2024
Leasing Co Private Limited) # | INEOL6807138
INEOL6807146
INEOL6807153
. . Acuite Ratings & . L .
77 |Ugro Capital Limited 9 INE583D07257 ACUITE A; 06-1ul-23 Acuite Ratings & ACUITE A | Stable | Research 05-Jul-24 Ugro-Capital-Limited-Press-Release-Rating-
INE583D07265 | Stable; Reaffirmed Research Limited Reaffirmed Revision-05-July-2024

Limited
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https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
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78

Muthoottu Mini Financiers
Limited ¢

INE101Q07995
INEL101Q07AA1
INEF101Q08159
INE101Q08167
INE101QO7AE3
INE101QO07AFO0
INE101Q07AG8
INE101Q07AKO
INE101Q07AL8
INE101Q07AM6
INE101QO07AN4
INE101Q07A02
INE101Q07AP9

CARE A-; Stable;
Reaffirmed

04-Apr-24

CARE Ratings
Limited

CARE A-; Stable;
Reaffirmed

CARE Ratings
Limited

05-Jul-24

Muthoottu-Mini-Financiers-Limited-Press-
Release-Rating-Revision-05-July-2024

79

Muthoottu Mini Financiers
Limited 9

INEL101Q07AQ7

CARE A-/Stable

01-Apr-24

CARE Ratings
Limited

CARE A-; Stable;
Reaffirmed

CARE Ratings
Limited

05-Jul-24

Muthoottu-Mini-Financiers-Limited-Press-
Release-Rating-Revision-05-July-2024

80

Alpha Alternatives Financial
Services Private Limited
(Formerly known as
Provincial Finance and
Leasing Co Private Limietd) ¢

INEOL6807039
INEOL6807054
INEOL6807104
INEOL6807096
INEOL6807112
INEOL6807120
INEOL6807138
INEOL6807146
INEOL6807153
INEOL6807161

CARE PP-MLD BBB+;

Stable

20-Jun-24

CARE Ratings
Limited

CARE PP-MLD BBB+;
Stable; Reaffirmed

CARE Ratings
Limited

11-Jul-24

Alpha-Alternatives-Financial-Services-Private-
Limited-Press-Release-Rating-Revision-11-
July-2024

81

Ramasigns Industries
Limited

INE650D08013

CARED

05-Oct-23

CARE Ratings
Limited

CARE D, Reaffirmed

CARE Ratings
Limited

29-Jul-24

Ramasigns-Industries-Limited-Press-Release-
Rating-Revision-30-July-2024

82

Ugro Capital Limited ?

INE583D07414
INE583D07430
INE583D07448
INE583D07455
INE583D07463

IND A/Stable
(Affirmed)

07-Mar-24

India Ratings and
Research Pvt Ltd

IND A +/Stable

India Ratings
and Research
Pvt Ltd

30-Jul-24

Ugro-Capital-Limited-Press-Release-Rating-
Revision-31-July-2024

S Rating has been downgraded to PP-MLD AA-/ Stable from its previous Rating PP-MLD AA/Stable by CARE Ratings Limited vide its Letter dated 20™ February, 2024.
# Rating has been downgraded to AA-/ Stable from its previous Rating AA/Stable by CARE Ratings Limited vide its Letter dated 20t February, 2024.
SS  Fully prepaid on 29t February, 2024
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