MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Press Release

Subject: Status report - Ramasigns Industries Limited (“Issuer” / “Company”)

We, MITCON Credentia Trusteeship Services Limited, acting as Debenture Trustee for unsecured, rated, listed, redeemable,
non-convertible debentures (“NCDs”) aggregating to Rs. 7,20,00,000/- (Rupees Seven Crores Twenty Lakhs only) issued
by Ramasigns Industries Limited (“Issuer” / “Company”) under ISIN INE650D08013.
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Status as on 2nd March, 2026
The Issuer has defaulted in making the Payment of interest and
principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

2. Status as on 2nd March, 2026
We have issued the Notice calling for the Twenty-Ninth meeting of]
Debenture Holders to be held on Tuesday, 10th March, 2026 at 3:00
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means|
(“OAVM”). The Notice has been send to the registered email address
of the debenture holders.

3. Status as on 10th March, 2026
We had conducted the Twenty-Ninth Meeting of the Debenture]
Holders (DH) and the Debenture Trustee on Tuesday, 10" March, 2026.
However, none of the debenture holders attended the meeting, despite
our follow-ups with them via email. Therefore, the Meeting stands|
adjourned to the same day in the next week at the same time and place|
i.e. on Tuesday, 17™ March, 2026 at 3:00 p.m.

2 Interest 31 - 4.
and January,
Principal | 2026

Status as on 2nd February, 2026

The Issuer has defaulted in making the Payment of interest and
principal even after various follow-ups. We have informed to CRA)
Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

5. Status as on 2nd February, 2026
We have issued the Notice calling for the Twenty-Eighth meeting of]
Debenture Holders to be held on Tuesday, 10th February, 2026 af|
3:00 p.m. through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”). The Notice has been send to the registered email
address of the debenture holders.
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6. Status as on 10% February, 2026
We had conducted the Twenty-Eighth Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Tuesday, 10t February,
2026. However, none of the debenture holders attended the
meeting, despite our follow-ups with them via email. Therefore, the|
Meeting stands adjourned to the same day in the next week at the|
same time and place i.e. on Tuesday, 17t" February, 2026 at 3:00 p.m.

7. Status as on 17t February, 2026
We had conducted the Twenty-Eighth Adjourned Meeting of the|
Debenture Holders (DH) and the Debenture Trustee on Tuesday, 17
February, 2026. The representatives of the Debenture Trustee were
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephone. Therefore,
the meeting stood cancelled.

3 Interest 31t - 8. Status as on 1% January, 2026
and December, The Issuer has defaulted in making the Payment of interest and
Principal | 2025 principal even after various follow-ups. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

9. Status as on 1% January, 2026
We have issued the Notice calling for the Twenty-Seventh meeting of|
Debenture Holders to be held on Thursday, 8™ January, 2026 at 3:00
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means|
(“OAVM”). The Notice has been send to the registered email address
of the debenture holders.

10. Status as on 8" January, 2026

We had conducted the Twenty- Seventh Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Thursday, 8™ January,
2026. However, one of the debenture holder (Anil Mahajan)
attended the meeting. During the meeting, instructions were sought
from the Debenture holder for appointing a person as a Nominee
Director on the board of Issuer Company and for further remedial
actions. After discussion, the Debenture Holder informed that he|
would be sharing the name of the person proposed to be appointed
as the Nominee Director. The Meeting concluded at 3:20 p.m.

4 Interest 3ot - 11. Status as on 1t December, 2025
and November, The Issuer has defaulted in making the Payment of interest and
Principal | 2025 principal even after various follow-ups. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.
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12. Status as on 1t December, 2025
We have issued the Notice calling for the Twenty-Sixth meeting of]
Debenture Holders to be held on Monday, 8™ December, 2025 at 3:00
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means|
(“OAVM”). The Notice has been send to the registered email address
of the debenture holders.

13. Status as on 8™ December, 2025

We had conducted the Twenty-Sixth Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Monday, 8" December,
2025. However, none of the debenture holders attended the
meeting, despite our follow-ups with them via email and telephones|
therefore the Meeting stand adjourned to the same day in the next|
week at the same time and place i.e. on Monday, 15" December, 2025
at 3:00 p.m.

14. Status as on 15% December, 2025
We had conducted the Twenty-Sixth Adjourned Meeting of the
Debenture Holders (DH) and the Debenture Trustee on Monday, 15™
December, 2025. The representatives of the Debenture Trustee were
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephones,
Therefore, the meeting stood cancelled.

5 Interest 31t - 15. Status as on 3™ November, 2025
and October, The Issuer has defaulted in making the Payment of interest and
Principal | 2025 principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

16. Status as on 3™ November, 2025
We have issued the Notice calling for the Twenty-Fifth meeting of]
Debenture Holders to be held on Monday, 10™ November, 2025 at
3:00 p.m. through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”). The Notice has been send to the registered email
address of the debenture holders.

17. Status as on 10™ November, 2025

We had conducted the Twenty-Fifth Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Monday, 10 November,
2025. However, none of the debenture holders attended the
meeting, despite our follow-ups with them via email and telephones|
therefore the Meeting stand adjourned to the same day in the next|
week at the same time and place i.e. on Monday, 17* November,
2025 at 3:00 p.m.

18. Status as on 17t November, 2025
We had conducted the Twenty-Fifth Adjourned Meeting of the
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Debenture Holders (DH) and the Debenture Trustee on Friday, 17
November, 2025. The representatives of the Debenture Trustee were|
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephones.
Therefore, the meeting stood cancelled.

6 Interest 3ot - 19. Status as on 1st October, 2025
and September, The Issuer has defaulted in making the Payment of interest and
Principal | 2025 principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

20. Status as on 3™ October, 2025
We have issued the Notice calling for the Twenty-Fourth meeting of]
Debenture Holders to be held on Friday, 10t October, 2025 at 3:00]
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means|
(“OAVM”). The Notice has been send to the registered email address
of the debenture holders.

21. Status as on 10% October, 2025

We had conducted the Twenty-Fourth Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Friday, 10™ October,
2025. However, none of the debenture holders attended the
meeting, despite our follow-ups with them via email and telephones|
therefore the Meeting stand adjourned to the same day in the next
week at the same time and place i.e. on Friday, 17" October, 2025 at
3:00 p.m.

22. Status as on 17t October, 2025
We had conducted the Twenty- Fourth Adjourned Meeting of the
Debenture Holders (DH) and the Debenture Trustee on Friday, 17"
October, 2025. The representatives of the Debenture Trustee were
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephones.
Therefore, the meeting stood cancelled.

7 Interest 31% August, | - 23. Status as on 1%t September, 2025
and 2025 The Issuer has defaulted in making the Payment of interest and
Principal principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

24. Status as on 2" September, 2025
We have issued the Notice calling for the Twenty-Third meeting of]
Debenture Holders to be held on Thursday, 11" September, 2025 at]
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3:00 p.m. through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”). The Notice has been send to the registered email
address of the debenture holders.

25. Status as on 11*" September, 2025

We had conducted the Twenty-Third Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Thursday, 11
September, 2025. However, none of the debenture holders attended
the meeting, despite our follow-ups with them via email and
telephones therefore the Meeting stand adjourned to the same day|
in the next week at the same time and place i.e. on Thursday, 18t
September, 2025 at 3:00 p.m.

26. Status as on 17 October, 2025
We had conducted the Twenty-Third Adjourned Meeting of the|
Debenture Holders (DH) and the Debenture Trustee on Thursday, 18™
September, 2025. The representatives of the Debenture Trustee were|
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephones,
Therefore, the meeting stood cancelled.

8 Interest 315 July, - 27. Status as on 1% August, 2025
and 2025 The Issuer has defaulted in making the Payment of interest and
Principal principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the)
Issuer’s Account was debited on due date or near to that.

28. Status as on 4" August, 2025
We have issued the Notice calling for the Twenty-Second meeting of]
Debenture Holders to be held on Tuesday, 12" August 2025 at 3:00
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been send to the registered email address
of the debenture holders.

29. Status as on 12" August, 2025

We had conducted the Twenty-Second Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Tuesday, 12" August]
2025. However, none of the debenture holders attended the
meeting, despite our follow-ups with them via email and telephones|
therefore the Meeting stand adjourned to the same day in the next
week at the same time and place i.e. on Tuesday, 19t August, 2025 at
3:00 p.m.

30. Status as on 19" August, 2025
We had conducted the Twenty-Second Adjourned Meeting of the|
Debenture Holders (DH) and the Debenture Trustee on Tuesday, 19t
August, 2025. The representatives of the Debenture Trustee were
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephones.
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Therefore, the meeting stood cancelled.

9 Interest 30%" June, | - 31. Status as on 1%t July, 2025
and 2025 The Issuer has defaulted in making the Payment of interest and
Principal principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

32. Status as on 10t July, 2025
We had conducted the Twenty first Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Thursday 10th July 2025.However,
None of the debenture holders attended the meeting, despite our|
follow-ups with them via email and telephones therefore the Meeting|
stand adjourned to the same day in the next week at the same time
and place i.e. on Thursday, 17th July, 2025 at 3:00 p.m.

33. Status as on 17t July, 2025
We had conducted the Twenty-First Adjourned Meeting of the|
Debenture Holders (DH) and the Debenture Trustee on Thursday 17th
July 2025. The representatives of the Debenture Trustee were
present, but none of the debenture holders attended the meeting,
despite our follow-ups with them via email and telephones.
Therefore, the meeting stood cancelled.

10 Interest 315t May, - 34. Status as on 2"4June, 2025
and 2025 The Issuer has defaulted in making the Payment of interest and
Principal principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

Also, we have sent an emails to the Sole Debenture holder for further
action, however we still have not received any revert from the
debenture holder.

35. Status as on 4™ June, 2025
We have issued the Notice calling for the twentieth meeting of]
Debenture Holders to be held on Tuesday, 10" June 2025 at 3:00 p.m.
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been sent to the registered email address
of the debenture holders.

36. Status as on 10 June, 2025
We had conducted the Twentieth Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Monday 10th February 2025. The
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representatives of the Debenture Trustee were present in the|
meeting. Mr. Anil Mahajan Debenture holder attended the meeting,|
The Debenture Trustee once again informed the Debenture Holders|
about the available actions / remedies which may be initiated against|
the Issuer Company including the provisions of the DRT and NCLT. The|
Debenture Trustee also suggested the appointment of a Nomineeg)
Director on the Board of the Issuer Company. However, the
Debenture Holder requested not to take any action. However, post|
deliberation the debenture holder informed to conduct a meeting on
June 24, 2025 for further instructions.

37. Status as on 24™ June, 2025
In the meeting held on 10th June 2025 Debenture holder instructed
to conduct the meeting on 24th June 2025 the representatives of the|
Debenture Trustee were present but none of the debenture holders|
attended till next 30 minutes of the meeting. Therefore, the meeting
stood cancelled.

11 Interest | 30 April, | - 38. Status as on 2" May, 2025
and 2025
Principal The Issuer has defaulted in making the Payment of interest and

principal even after various follow-ups. We have informed to CRA)
Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Nineteenth meeting of|
Debenture Holders to be held on Monday, 12" May 2025 at 3:00 p.m.
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been sent to the registered email address|
of the debenture holders.

39. Status as on 12" May, 2025

After the adjournment of eighteenth meeting one meeting was
conveyed at the request of debenture holder on 18th April 2025,
during which the Debenture Trustee outlined and suggested possible|
courses of action which may be initiated against the Issuer Company,)
including the provisions of the DRT and NCLT. The Debenture Trustee)
also suggested the appointment of a Nominee Director on the Board
of the Issuer Company. However, the Debenture Holder requested
that no action be initiated at that stage and sought an additional ten
(10) days to communicate the proposed course of action. Pursuant]
thereto, a reminder email was sent to the Debenture Holder on 23rd
April 2025, seeking an update on the proposed course of action,
However, no response has been received to date, and the matter|
remains pending. The Debenture Trustee were present at the
aforesaid meeting, none of the Debenture Holders attended, despite|
repeated follow-ups via email and telephone. In view of the absence
of the Debenture Holders, the meeting postponed to next week at the|
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same time and place i.e. on Monday, 19th May, 2025 at 3:00 p.m.

40. Status as on 19%"May, 2025.
None of the Debenture Holders attended the Adjourned Meeting held
on Friday, 19" May 2025 at 3:00 PM nor have they provided us any|
intimation/instruction under subject matter. Therefor the meeting
stands cancelled. The same has also been informed to CRA, Stock
Exchange and Depository.

12 Interest 31% March | - 41. Status as on 1% April, 2025
and 2025 The Issuer has defaulted in making the Payment of interest and
Principal principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

42. Status as on 2" April 2025
We have issued the Notice calling for the Eighteenth meeting of]
Debenture Holders to be held on Thursday, 10%April 2025 at 3:00 p.m.
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been sent to the registered email address
of the debenture holders.

43. Status as on 10 April,2025
We had conducted the Eighteenth Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Thursday, 10" April 2025,
However, none of the Debenture Holders attended the meeting]
Inspite of our various follow-up’s via email and telephone. Therefore,
the meeting stand adjourned to the next week at same day and time
i.e. on Thursday, 17t April 2025 at 3:00 p.m.

44. Status as on 17t April,2025
The representatives of the Debenture Trustee were present in the|
meeting, none of the debenture holders attended the meeting till next|
30 minutes of the meeting, despite our follow-ups with them, and
hence the Meeting was cancelled. But after the meeting, debenture
holder contacted us and requested to schedule the meeting for
tomorrow i.e. 18th April, 2025.

45. Status as on 18 April,2025

Meeting of the debenture holder was held as requested by the
Debenture holder wherein the representatives of Debenture Trustee
and the debenture holder were present. The Debenture Trustee once|
again informed the Debenture Holders about the available actions

remedies which may be initiated against the Issuer Company,
including the provisions of the DRT and NCLT. Further, Debenture)
Trustee also informed that it has already invoked the Nominee|
Director Appointment related provisions vide its letter dated April 3,
2024, however, once again debenture trustee have suggested the
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appointment of Nominee director but the Debenture Holder
requested not to initiate any action and demanded 10 more days to
decide and inform the further course of action.

46. Status as on 23 April, 2025
We sent the reminder mail to the debenture holder for further action
to be taken but no information received from the debenture holder.

13 Interest | 28t - 47. Status as on 3™ March, 2025
and February The Issuer has defaulted in making the Payment of interest and
Principal | 2025 principal even after various follow-ups. We have informed to CRA)|

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Seventeenth meeting of|
Debenture Holders to be held on Monday, 10" March 2025 at 3:00
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been sent to the registered email address
of the debenture holders.

48. Status as on 10"March, 2025.
We had conducted the Seventeenth Meeting of the Debenture
Holders (DH) and the Debenture Trustee on Monday 10" March 2025
However, none of the Debenture Holders attended the meeting]
Inspite of our various follow-up’s via email and telephone. Therefore,
the meeting stand adjourned to the next week at same day and time
i.e. on Monday, 17t February 2025 at 3:00 p.m.

49. Status as on 17%"March, 2025.
None of the Debenture Holders attended the Adjourned Meeting held
on Friday, 17™ March 2025 at 3 PM nor have they provided us any
intimation/instruction under subject matter. Therefor the meeting|
stands cancelled. The same has also been informed to CRA, Stock
Exchange and Depository.

14 Interest 31% January| - 50. Status as on 3™ February 2025
and 2025 The Issuer has defaulted in making the Payment of interest and
Principal principal even after various follow-ups. We have informed to CRA)

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Sixteenth meeting of]
Debenture Holders to be held on Monday, 10* February 2025 at 3:00
p.m. through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been sent to the registered email address|
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of the debenture holders.

51. Status as on 10% February, 2025.
We had conducted the Sixteenth Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Monday 10™ February 2025.
However, none of the Debenture Holders attended the meeting]
Inspite of our various follow-up’s. Therefore, the meeting stand
adjourned to the next week at same day and time i.e. on Monday, 17t
February 2025 at 3:00 p.m.

52. Status as on 17t February, 2025.

The representatives of the Debenture Trustee were present in the|
meeting. After various follow-ups via calls and email, Debenture
holder also attended the meeting. The Debenture Trustee once again
informed the Debenture Holders about the available actions
remedies which may be initiated against the Issuer Company,
including the provisions of the DRT and NCLT. Further, Debenture)
Trustee also informed that it has already invoked the Nomineg|
Director Appointment related provisions vide its letter dated April 3,
2024, however, Debenture Holder requested not to initiate anyj
actions as it may adversely affect the on-going negotiation it has with|
the Issuer Company. Debenture Trustee thereafter has issued another
letter for appointment of Nominee Director on Dec 18, 2024 and the
Issuer Company is yet to take steps in appointment of Nominee
Director.

The Debenture Holder has this time requested the Debenture Trustee
to appoint the Debenture Holder itself on the board of the Issuer
Company considering that (1) the Debenture Holder has the suitable
and requisite experience for the same business as that of RIL business;|
and (2) the debenture holder also has certain existing dealings with|
the Issuer Company and therefore it may be appropriate and helpful
for early recovery of the dues to them.

However, it was decided to examine whether any person other than
the representative of debenture trustee can be appointed as the
Nominee Director on the Board of the Issuer Company and that the
same shall be discussed and finalized as early as possible within
shortest possible time.

15 Interest 31 - 53. Status as on 2"¢January 2024
and December The Issuer has defaulted in making the Payment of interest and
Principal | 2024 principal even after various follow-ups. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Fifteenth meeting ofi
Debenture Holders to be held on Friday, 10t January 2025 at 3:00 p.m.
through Video Conferencing (“VC”) / Other Audio Visual Means
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(“OAVM”). The Notice has been sent to the registered email address
of the debenture holders.

54. Status as on 10%" January, 2025.
We had conducted the Fifteenth Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Tuesday 10™ January 2025.
However, none of the Debenture Holders attended the meeting.
Therefore, the meeting stand adjourned to the next week at same dayj|
and time i.e. on Friday, 17t" January 2025 at 3:00 p.m.

55. Status as on 17 January, 2025.
None of the Debenture Holders attended the Adjourned Meeting held
on Friday, 17" January 2025 at 3 PM nor have they provided us any|
intimation/instruction under subject matter. Therefor the meeting|
stands cancelled. The same has also been informed to CRA, Stock
Exchange and Depository.

16 Interest 30t - 56. Status as on3rd December 2024
and November The Issuer has defaulted in making the Payment of interest and
Principal | 2024 principal even after various follow-ups. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and
have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the fourteenth meeting off
Debenture Holders to be held on Wednesday, 10th December 2024 at|
3:00 p.m. through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”). The Notice has been sent to the registered email
address of the debenture holders.

57. Status as on 10th December, 2024.
We had conducted the Fourteenth Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Tuesday 10th December 2024,
However, none of the Debenture Holders attended the meeting.
Therefore, the meeting stand adjourned to the next week at same dayj|
and time i.e. on Tuesday, 17th December 2024 at 3:00 p.m.

58. Status as on 17th December, 2024.
None of the Debenture Holders attended the Adjourned
Meeting held on Tuesday, 17th December 2024 at 3 PM nor
have they provided us any intimation/instruction under subject]
matter. Therefor the meeting stands cancelled. The same has
also been informed to CRA, Stock Exchange and Depository.

17 | Interest 31t - 59. Status as on 31t October 2024
and October The Issuer has defaulted in making the Payment of interest and
Principal | 2024 principal even after various follow-ups. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.
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We have written to the bank invoking pre-authorization Letter and
have requested ICICIp Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Thirteenth meeting of|
Debenture Holders to be held on Wednesday, 13" November 2024 at
3:00 p.m. through Video Conferencing (“VC”) / Other Audio Visual
Means (“OAVM”). The Notice has been sent to the registered email
address of the debenture holders.

60. Status as on 13" November, 2024.
We had conducted the Thirteen Meeting of the Debenture Holders
(DH) and the Debenture Trustee on Wednesday 13th November 2024,
However, none of the Debenture Holders attended the meeting.
Therefore, the meeting stand adjourned to the next week at same dayj
and time i.e. on Wednesday, 20®"November 2024 at 3:00 p.m.

61. Status as on 20" November, 2024
The debenture holder informed his unavailability to attend the|
meeting and requested to reschedule the meeting on Friday, 13,2024

62. Status as on 21%* November,2024
We instructed Debenture Holder about the remedies available to|
them if the enforcement action is opted by the debenture holders for|
recovery of the pending dues. However, post deliberation it was
instructed by the debenture holder to once again have joint in person
discussion with the Company in the first week of December 2024 for|
clearance of the pending dues, before deciding the further course of
action including the enforcement action.

18 Interest | 30% - 63. Status as on 4" October, 2024
and September The Issuer has defaulted in making the Payment of interest and
Principal | 2024 principal even after various follow-ups. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have written to the bank invoking pre-authorization Letter and have|
requested ICICI Bank to provide us confirmation whether the Issuer’s|
Account was debited on due date or near to that.

We have issued the Notice calling for the Twelfth meeting of Debenture]
Holders to be held on Tuesday, 15 October 2024 at 3:00 p.m. through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The|
Notice has been sent to the registered email address of the debenture|
holders.

64. Status as on 15" October, 2024.
We had conducted the Twelfth Meeting of the Debenture Holders (DH)
and the Debenture Trustee on Tuesday 15th October 2024. However,
none of the Debenture Holders attended the meeting. Therefore, the|
meeting stand adjourned to the next week at same day and time i.e. on
Tuesday, 22" October 2024 at 3:00 p.m.
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65. Status as on 22" October, 2024
None of the Debenture Holders attended the Adjourned Meeting held
on Tuesday, 22" October 2024 at 3 PM nor have they provided us any|
intimation/instruction under subject matter. Therefor the meeting
stands cancelled. The same has also been informed to CRA, Stock
Exchange and Depository.

19 Interest 31t August | - 66. Status as on 2% September, 2024
and 2024 The Issuer has defaulted in making the Payment of interest and principal
Principal even after various follow-ups. We have informed to CRA, Depository,
Stock Exchange and SEBI that no information has been received from
Issuer.

However, we have written to the bank invoking pre-authorization Letter|
and have requested ICICI Bank to provide us confirmation whether the|
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Eleventh meeting of Debenture
Holders to be held on Thursday, 12th September, 2024 at 3:00 p.m.
through Video Conferencing (“VC”) / Other Audio Visual Means|
(“OAVM”). The Notice has been sent to the registered email address off
the debenture holders.

67. Status as on 12t September, 2024
The debenture holder informed his unavailability to attend the meeting
and requested to reschedule the meeting on Friday, September 13, 2024

68. Status as on 13" September, 2024

We had conducted the Eleventh Meeting of the Debenture Holders (DH)
and Debenture Trustee on Friday 13" September 2024. However, none|
of the Debenture Holders attended the meeting, consequently we
received the email communication from the Debenture Holder that they|
are in discussion with the issuer and would like to wait for some more|
time and not to initiate any action in this regard. Therefore, the meeting
stands cancelled.

20 Interest 315t July - 69. Status as on 1% August, 2024
and 2024 The Issuer has defaulted in making the Payment of interest and principal
Principal even after various follow-ups. We have informed to CRA, Depository,
Stock Exchange and SEBI that no information has been received from|
Issuer.

However, we have written to the bank invoking pre-authorization Letter
and have requested ICICI Bank to provide us confirmation whether the
Issuer’s Account was debited on due date or near to that.

We have issued the Notice calling for the Tenth meeting of Debenture
Holders to be held on Wednesday, 14th August, 2024 at 3:00 p.m,
through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”). The Notice has been sent to the registered email address ofi
the debenture holders.
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70. Status as on 14 August, 2024
The debenture holder informed his unavailability to attend the meeting
and requested to reschedule the meeting thus meeting be held on Friday,
16™ August 16, 2024

71. Status as on 16™ August, 2024
We had conducted the Tenth Meeting of the Debenture Holders (DH) and
Debenture Trustee on Friday 16th August, 2024. However, none of the
Debenture Holders attended the meeting. Therefore, the meeting stand
adjourned to the next week at same day and time i.e. on Friday, 23rd
August, 2024 at 3:00 p.m.

72. Status as on 23™ August, 2024:
None of the Debenture Holders attended the Adjourned Meeting held on
Friday, 23 August 2024 at 3 PM nor have they provided us any
intimation/instruction under subject matter. The same has been also
informed to CRA, Stock Exchange and Depository.

21 Interest 30*" June - 73. Status as on 1% July, 2024:
and 2024 No information has been received from the Issuer or the debenture
Principal holder even after our various follow-ups with them. We have informed to|

CRA, Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

After various follow ups the Issuer has informed that they have made the
Part Principal Payment and Interest Payment to the Debenture Holders
on 01.07.2024. the same has been informed to CRA, Depository, Stock
Exchange on 02.07.2024.

74. Status as on 3™ July, 2024:
We have issued the Notice calling for the Ninth meeting of Debenture
Holders to be held on Thursday, 18 July, 2024 at 3:00 p.m. through Video
Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The Notice
has been sent to the registered email address of the debenture holders as
also by way of courier at the registered communication address ofi
debenture holders.

75. Status as on 18% July, 2024:
We had conducted the ninth Meeting of the Debenture Holders (DH) and
the  Debenture Trustee on Thursday 18th July, 2024. However, none of]
the Debenture Holders attended the meeting. Therefore, the meeting
stand adjourned to the next week at same day and time i.e. on Thursday,
25th July, 2024 at 3:00 p.m.

76. Status as on 25 July, 2024:
None of the Debenture Holders attended the Adjourned Meeting held on
Monday, 25™ July 2024 at 3 PM nor have they provided us anyj
intimation/instruction under subject matter. We have taken various
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follow-ups followed by telecom, however, no response received from the|
debenture holder. The same has been also informed to CRA, Stock
Exchange and Depository.

22 Interest 315t May, - 77. Status as on 1%t June, 2024:
and 2024 No information has been received from the Issuer or the debenture holder
Principal even after our various follow-ups with them. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

78. Status as on 3" June, 2024:
We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

79. Status as on 3" June, 2024:
We have issued the Notice calling for the Eight meeting of Debenture|
Holders to be held on Tuesday, 18 June, 2024 at 3:00 p.m. through Video
Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The Notice
has been sent to the registered email address of the debenture holders as
also by way of courier at the registered communication address off
debenture holders.

80. Status as on 18" June, 2024:
We had conducted the Eighth Meeting of the Debenture Holders (DH) and
the Debenture Trustee on Tuesday, 18" June, 2024. Mr. Shikhar Mahajan,
representative of Shiv Polymers and Canadian Specialty Vinyls
(Debenture Holders) has instructed not to initiate any proceedings or any
enforcement action at present against the Issuer considering that the
Debenture Holder is in discussion with the Issuer, and they will inform to
us any future course of action.

81. Status as on 24™ June, 2024:

The Issuer has made the Part Principal Payment and Interest Payment to
the Debenture Holders on 22.06.2024, the intimation of the payment was
shared by the issuer to us on 24™ June, 2024, after our various follow-ups
with the Issuer Company, the same has already being shared on 24%" June,
2024 with CRA, Depositories & Stock Exchange, SEBI. We have also sought]
the confirmation of receipt of the payment from the Debenture Holders,
however no response was received.

23 Interest 30t April, | - 82. Status as on 1t May, 2024:
and 2024 No information has been received from the Issuer or the debenture holder
Principal even after our various follow-ups with them. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

83. Status as on 2" May, 2024:
We have invoked pre-authorization Letter and have requested ICICI Bank|
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.
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84. Status as on 3™ May, 2024:
We have issued the Notice calling for the Seventh meeting of Debenture|
Holders to be held on Wednesday, 22" May, 2024 at 3:00 p.m. through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The|
Notice has been sent to the registered email address of the debenture
holders as also by way of courier at the registered communication address
of debenture holders.

85. Status as on 10 May, 2024:
The Issuer has made the Part Principal Payment and Interest Payment to
the Debenture Holders on 07.05.2024, after our various follow-ups with
the Issuer Company.

86. Status as on 29" May, 2024:
None of the Debenture Holders attended the Adjourned Meeting held on
Wednesday, 29%" May, 2024 nor they have provided us any
intimation/instruction under subject matter. We have taken various|
follow-ups followed by telecom, however, no response received from the
debenture holder.

87. Status as on 24™ June, 2024:

The Issuer has made the Part Principal Payment and Interest Payment to
the Debenture Holders on 22.05.2024, the intimation of the payment was
shared by the issuer to us on 24™ June, 2024, after our various follow-ups
with the Issuer Company, the same has already being shared on 24" June,
2024 with CRA, Depositories & Stock Exchange, SEBI. We have also sought]
the confirmation of receipt of the payment from the Debenture Holders,
however no response was received.

24 Interest 31% March, | - 88. Status as on 1%t April, 2024:
and 2024 No information has been received from the Issuer or the debenture holder
Principal even after our various follow-ups with them. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

89. Status as on 2" April, 2024:
We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

90. Status as on 3™ April, 2024:
We have issued the Notice calling for the Sixth meeting of Debenture
Holders to be held on Monday, 22" April, 2024 at 3:00 p.m. through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The
Notice has been sent to the registered email address of the debenture|
holders as also by way of courier at the registered communication
address of debenture holders.

91. Status as on 22"¢ April, 2024:
We had conducted the Sixth Meeting of the Debenture Holders (DH)
and the Debenture Trustee on Monday 22™ April, 2024. However,
none of the Debenture Holders attended the meeting. Therefore, the
meeting was adjourned to next week at same day and time i.e. on
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Monday, 29t April, 2024 at 3:00 p.m.

92. Status as on 29t April, 2024:
None of the Debenture Holders attended the Adjourned Meeting held
on Monday, 29" April, 2024 nor they have provided us any
intimation/instruction under subject matter. We have taken various
follow-ups followed by telecom, however, no response received from
the debenture holder.

25 Interest 29th - 93. Status as on 1t March, 2024:
and February, No information has been received from the Issuer or the debenture holder
Principal | 2024 even after our various follow-ups with them. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

94. Status as on 2™ March, 2024:
We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

95. Status as on 3™ March, 2024:
We have issued the Notice calling for the Fifth meeting of Debenture
Holders to be held on Wednesday, 20" March 2024 at 3:00 p.m. through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The|
Notice has been sent to the registered email address of the debenture|
holders as also by way of courier at the registered communication
address of debenture holders.

96. Status as on 20" March, 2024:
We had conducted the Fifth Meeting of the Debenture Holders (DH) and
the Debenture Trustee on Wednesday 20th March, 2024. Mr. Anil
Mahajan (Debenture Holder) has informed that they have decided not to
proceed for any enforcement action in the matter. Further, the Issuer has
provided post-dated cheque dated 20th May, 2024 for the unpaid dues
(interest and principal) from 31st October, 2023 upto 31st March, 2024,
The debenture holder has further confirmed that no restructuring of the
debenture terms and conditions has been agreed upon with the Issuer
Company as of now.

97. Status as on 10™ April, 2024:
The Issuer has made the Part Principal Payment and Interest Payment to
the Debenture Holders on 04.04.2024, after our various follow-ups with
the Issuer Company.

98. Status as on 10 May, 2024:
After rigorous follow ups, the balance Part Principal Payment and Interest
Payment was made on 30.04.2024.

26 Interest 31t - 99. Status as on 1% February, 2024:
and January, No information has been received from the Issuer or the debenture holder
Principal | 2024 even after our various follow-ups with them. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.
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100.Status as on 2" February, 2024:
We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

101.Status as on 3™ February, 2024:
We have issued the Notice calling for the Fourth meeting of Debenture
Holders to be held on Tuesday, 20t February 2024 at 3:00 p.m. through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The|
Notice has been sent to the registered email address of the debenture|
holders as also by way of courier at the registered communication
address of debenture holders.

102.Status as on 20" February, 2024:
We had conducted the Fourth Meeting of the Debenture Holders (DH)
and the Debenture Trustee on Tuesday 20" February, 2024. However,
none of the Debenture Holders showed up for the meeting. Therefore,
the meeting was adjourned for next week at same day and time i.e. on
Tuesday, 27" February, 2024 at 3:00 p.m.

103.Status as on 27™ February, 2024:
None of the Debenture Holders attended the Adjourned Meeting held
on Tuesday, 27" February, 2024 nor they have provided us any
intimation/instruction under subject matter. We have taken various
follow-ups followed by telecom, however, no response received from
the debenture holder.

104.Status as on 26" March, 2024:
The Issuer has made the Part Principal Payment and Interest Payment to
the Debenture Holders on 05.03.2024 & 06.03.2024.

27 Interest 31t - 105.Status as on 2™ January, 2024:
and December, No information has been received from the Issuer or the debenture holder|
Principal | 2023 even after our various follow-ups with them. We have informed to CRA,

Depository, Stock Exchange and SEBI that no information has been
received from Issuer.

106.Status as on 3 January, 2024:
We have issued the Notice calling for the Third meeting of Debenture
Holders to be held on Thursday, 18" January, 2024 at 3:00 p.m. through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). The
Notice has been sent to the registered email address of the debenture|
holders as also by way of courier at the registered communication
address of debenture holders.

107.Status as on 9™ January, 2024:
We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

We have also issued the emails to R&TA to provide us the confirmation
as to whether the Issuer has made payment to the debenture holders on|
due dates.
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108.Status as on 9t January, 2024:
The Issuer has made the Part Payment to the Debenture Holders on
04.01.24.

109.Status as on 18" January, 2024:
We had conducted the Third Meeting of the Debenture Holders (DH)
and the Debenture Trustee on Thursday 18t January, 2024. However,
none of the Debenture Holders showed up for the meeting. Therefore,
the meeting was adjourned for next week at same day and time i.e. on
Thursday, 25 January, 2024 at 3:00 p.m.

110.Status as on 25™ January, 2024:
The adjourned Meeting was also not attended by any Debenture
Holder nor they have provided us any intimation/instruction under
subject matter. We have taken various follow-ups followed by
telecom, however, no response received from the debenture holder

28 Interest 30t - 111.Status as on 1%t December, 2023:
and November, No information has been received from the Issuer or the debenture
Principal | 2023 holder even after our various follow-ups with them. We have informed to
CRA..

112.Status as on 4" December, 2023:
Non-receipt of information from the Issuer, has been communicated to
Depository, Stock Exchange and SEBI.

113.Status as on 8™ December, 2023:
We have invoked pre-authorization Letter and have requested ICICI Bank
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

114.Status till 28" December, 2023:
We made various rigorous follow ups with Issuer, Debenture Holders and
the Bank, however none of them responded to our emails. We have sent
various emails to the Debenture Holders followed by various telecoms,
however no response received. We have also received no response from
the debenture holders on the meeting to be held.

115.Status as on 29t December, 2023:
The Issuer has informed to us that they have made the Part Payment to
the Debenture Holders on 28.12.23.

29 Interest 31 As
and October, informed 116.Status as on 15t November, 2023:
Principal | 2023 by Issuer No information has been received from the Issuer or the debenture

holder even after our various follow-ups with them. We have informed to
CRA, Depository, Stock Exchange and SEBI that no information has been
received from Issuer. .

117.Status as on 6™ November, 2023
We have issued the Notice for convening Second meeting of Debenture|
Holder to be held on 28™ November, 2023. The Notice has been sent to|
the registered email address of the debenture holders as also by way of|
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courier at the registered communication address of debenture holders

118.Status as on 10™ November, 2023
After our rigorous follow ups with the Issuer, the Issuer has made the
Part Payment on 10.11.2023. We have sought the confirmation of the
same from the debenture holders however no response has been
received.

119.Status till 20" November, 2023
We made various rigorous follow ups with Issuer and Debenture Holders,|
for confirmation on balance payment however none of them responded
to our emails. We have sent various emails to the Debenture Holders|
followed by various telecoms, however no response received.

120.Status as on 28" November, 2023
We had conducted the Second Meeting of the Debenture Holders (DH)
and the Debenture Trustee on 28™ November, 2023. However, none
of the Debenture Holders showed up for the meeting. Therefore, the
meeting was adjourned for next week at same day and time i.e. on
Tuesday, 5" December 2023 at 3:00 p.m.

121.Status as on 5™ December, 2023:
The adjourned Meeting was also not attended by any Debenture
Holder nor they have provided us any intimation/instruction under
subject matter.

30 Interest | 30th As 122.Status as on 3" October, 2023:
and September, | informed No information has been received from the Issuer or the debenture
Principal | 2023 by holder even after our various follow-ups with them. We have informed
Debenture to CRA, Depository, Stock Exchange and SEBI that no information has
Holder been received from Issuer.

123.Status as on 9t October, 2023:
We have invoked pre-authorization Letter and have requested ICICI Bank|
to provide us confirmation whether the Issuer’s Account was debited on
due date or near to that.

We have also issued the emails to R&TA to provide us the confirmation
as to whether the Issuer has made payment to the debenture holders on|
due dates.

124.Status as on 12* October, 2023
Issued Notice for convening First meeting of the Debenture Holders to be
held on Thursday, 26th October 2023. Instructions from the sole
debenture holder have been sought for further action.

125.Status as on 26™ October, 2023
The First Meeting of Debenture holder was held on 26%™ October 2023
wherein the Debenture Holder informed that they are considering the|
restructuring plan for which they are initiating the negotiations with the
Issuer Company shortly and that the Debenture Trustee shall not take any
further action till instructions are provided by the Debenture Holder.

126.Status as on 26 October, 2023
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The Issuer informed to us that they have made the Part Payment on
26.10.2023

127.Status as on 8" November, 2023
After rigorous follow ups, the balance part payment was made on
08.11.2023. For

MITCON Credentia Trusteeship Services Limited
Sd/-

Name: Priyanka Shrungare
Designation: Compliance Officer
Place: Mumbai
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