
Tab 8 - Ann VIIA - Status of information regarding any default by listed entity and action taken by Debenture Trustee

Negative 
consent for 
enforceme nt of 
security

Positive 
consent 
for 
signing 
the ICA

Other 
consent 
s, if any

Pride Properties Private Limited 
(ISIN: INE0L9G07010)

Privately placed listed 8 Secured Yes Default in payment of Outstanding 
interest and redemption.

1st 1) 31st  March, 
2) 1st September, 
2023
3) 7th September, 
2023

NA NA The 
Debentu

re 
Holder 

has 
provided 
extentio
n to the 
Issuer to 

make 
the 

payment 
of 

Outstan
ding 
dues

1) 28th April, 2023
2) 6th September 2023
3) 8th September, 2023

NA
(The 

Debenture 
Holder has 
provided 

extention to 
the Issuer to 

make the 
payment of 
Outstanding 

dues)

NA The First Meeting of the Sole Debenture Holder (DH), Issuer and the Debenture Trustee was held on 28th April, 2023.  The interest for the said issue was due on 28th March 2023 which was not paid. 
Pursuant to the meeting of Sole DH held on 28th April, 2023 for the aforesaid NCDs of Pride Properties Private Limited, an extension of time was granted for interest payment along with penal interest upto 
28th June 2023. The issuer had made part payment of interest and had again requested further time to make outstanding payment along with principal payment upto 30th August, 2023 which was agreed by 
the DH as per communication via email dated 14th July, 2023 extending the timeline for payment of interest and all penalties along with principal till 31st August, 2023.  

No Information /confirmation /intimation received for the interest and principal payment due on 31st August, 2023. DT has intimated the same to the stock exchange, rating agency and the SEBI.   The 
Second Meeting of DH was held on 6th September 2023 wherein the Sole DH has provided additional 2 (Two) days timeline to the Issuer to provide the concrete timelines for clearing the outstanding dues. 
Accordingly, next meeting has been scheduled on 8th September 2023. 

The Third Meeting was held on 8th September, 2023 vide which the DH has agreed to grant further extension of the due dates and as per the confirmation of the DH, the issuer will be make the part 
payment on 15th September 2023, 19th September 2023 and on 30th September 2023 and the date for the final balance principal payment of Rs. 6 Crores will be decided in between the issuer and the DH as 
per their negotiations.  

The issuer has made the part payment on 15th September 2023 and the balance payment will be made on 21st September 2023. The DH has further extended the balance payment date to 21st September 
2023, and has instructed not to declare EOD. 

The issuer has again made the further payments on 26th September 2023 and 27th September 2023 on partly basis. The DH has further extended the balance payment and has instructed us that the DH will 
take call on further actions on 29th September 2023 based on the amount credited by then.  

Upon our rigorous follow ups with the issuer, the issuer had requested to provide the time extension for the payment terms. The matter has been taken up by us with the Sole DH and the DH together with 
us have negotiated with the issuer. Finally, the issuer has made the full and final payment to the sole DH on 16th October 2023 and the DH has confirmed to us receipt of entire outstanding amount and to 
release the charge. The issue stands closed as on date. 

Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 12/10/2023
Emails have been 

sent ot the 
Debenture Holders 

on 3rd, 4th, 9th, 
11th  October, 

2023, however on 
11th October, 2023 

the Debenture 
Holders informed us 

of non-receipt of 
payment. We have 

also invoked the pre-
authorization letter 
to the Bank (ICICI) 

on 9th October, 
2023. 

NA NA NA 26/Oct/23 NA NA

Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 06/Nov/23 NA NA NA 28/Nov/23 NA NA

Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 06/Nov/2023* 
Adjourned meeting

NA NA NA 06/Nov/23 NA NA

Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 03/Jan/24 NA NA NA 18/Jan/24 NA NA

Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 03/Feb/24 NA NA NA 20/Feb/24 NA NA

Please refer to the Annexure attached.

Date and details 
of any other 

actions 
(Appointment of 

nominee director, 
joining ICA, etc. )

Date of conclusion of recovery proceedings

Year of 
default 
(1st/ 2 

nd/
3 rd/ ..)

Date of intimating/ 
sending notice to 

the debenture 
holders

Result of the voting (receipt of 
consents), if applicable

Date of convening the 
meeting of debenture 

holders

Date of 
enforcement 

of security 
(Filing with 

DRT/NCLT as 
applicable)

Name of the listed entity 
(including ISIN)

Issue Type (Public/ 
Privately placed listed)

Issue size 
(in ₹ 

crores)

Secured / 
Unsecured

Default of interest/ redemption 
amount (Yes/ No) along with the 

amount outstanding



Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 03/Mar/24 NA NA NA 20/Mar/24 NA NA

Ramasigns Industries Limited
(ISIN: INE650D08013)

Privately placed listed 7.2 Unsecured Yes Default in payment of Outstanding 
interest and redemption.

2nd 03/Apr/24 NA NA NA 22/Apr/24 NA 03/04/2024
However the 

Debenture Holder 
has adviced us not 

to appoint the 
Nominee Director 
vide letter dated 

9th April, 2024 and 
not to initiate any 

further action.

Name Yogesh Limbachiya

Designation AVP & Compliance Officer

E-mail yogesh@mitconcredentia.in
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